PIOB

THE PIOB CERTIFIES ISA 570 (REVISED 2024) GOING CONCERN, ENHANCING
AUDITOR RESPONSIBILITIES AND TRANSPARENCY

Madrid, 10 April, 2025

The Public Interest Oversight Board (PIOB) is pleased to announce the Certification of
the International Standard on Auditing (ISA) 570 (Revised 2024) Going Concern, as
approved by the International Auditing and Assurance Standards Board (IAASB) in
December 2024.

The revised standard introduces important enhancements to the auditor’s work effort
in respect of the going concern assessment and reinforces the exercise of professional
skepticism. The transparency requirements in the auditor report, specifically in
instances of “close calls,” provide investors with useful insights.

These changes to the standard respond to longstanding calls from various

stakeholders, including the PIOB, and are particularly relevant in the current uncertain
economic environment.

The PIOB encourages ongoing dialogue with the International Accounting Standards
Board (IASB) to ensure continued improvements in financial reporting related to
going concern assessments.

For More Information

The PIOB provides recommendations to the IAASB through its quarterly Public
Interest Issues, which are available on the PIOB website.

See the PIOB Certification
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